
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



No. 3.] REVIEWS. 573 

Geschichte der Nationalokonomischen Krisentheorieen. Von Eu- 

gen von Bergmann. Stuttgart, W. Kohlhammer, 1895. — 440 pp. 

If it is true that the science of anatomy owes its birth to functional 
disorders which called the attention of men to their own internal 
mechanism, it would be interesting to know precisely how nearly 
analogous were the conditions which gave birth to the science of 
economics. The attention given to it has unquestionably been inten- 
sified by the existence of economic disorders of various kinds. Some 
of these may have been more acute, but none have been more per- 
sistently before the minds of economists than the ever-recurring 
stagnation of business, with its resulting depression, failures and waste 
of productive energy. No form of economic disorder has received 
the attention of a larger number of economic writers. To bring 
together from their scattered sources, and to place before us in logi- 
cal order, the various attempts to account for this particular form of 
economic disturbance is the distinctive service which Dr. von Berg- 
mann has performed in the preparation of the volume before us. 

Instead of presenting the different theories in strictly chronologi- 
cal order, the author has adopted the obviously more satisfactory 
method of classifying them on a logical basis into distinct groups. 
But it is a source of added satisfaction to find that the groups them- 
selves fall into a more or less distinct chronological order. This fact 
lends support to the assumption that economic theories reflect, in a 
certain sense, the contemporary economic conditions. 

The general crisis of 1825 was the first of international importance, 
and the first to receive the careful and scientific attention of econo- 
mists. But there had been industrial depressions before. They 
began, in fact, with the modern industrial system itself. In his intro- 
ductory chapter the author considers the attempts of the earlier 
writers — the Mercantilists, the Physiocrats and Adam Smith — to 
explain, in connection with their theories of demand and supply, 
those early industrial depressions. Subsequent writers are classified 
into eight distinct groups and a chapter is devoted to each group. 

The views of Lauderdale, Storch, Spence and Ganilh belong to 
the class which the author characterizes as the simple, or naive, over- 
production theories. The distinctively classical theory is that there is 
a necessary correspondence between the sum total of supply and the 
sum total of demand : in other words, a supply of one article is a 
demand for another, and there can, therefore, be no such thing as a 
general over-production. Those who hold this view are considered 
under the second group, and this group contains a larger number of 
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distinguished names than any other. The theories of Tucker, Turgot, 
Quesnay, J. B. Say, James Mill, Ricardo, Senior, McCulloch and Bas- 
tiat are explained at some length, and those of a number of other 
writers are stated. In the writings of Malthus, Chalmers, Sismondi 
and a few others is found a perfected, or more thoroughly worked- 
out, over-production theory, wherein it is held that general over- 
production is brought about not merely by improved processes but 
by changes in the organization of society. 

The next largest and most distinguished list of names is found in 
the fourth group, whose writings date from the currency controver- 
sies of 1830 to 1840. This list includes writers of great diversity of 
opinion ; but they all seem to agree in explaining crises on the ground 
of an abnormal diminution of circulating capital through over-specu- 
lation. On this basis, Lord Overstone, Tooke, J. S. Mill, Bagehot, F. 
A. Walker, Thorold Rogers, Mangoldt and Leroy-Beaulieu are grouped 
together. The attempt to explain the seeming periodicity of crises 
characterizes the fifth group of writers. In searching for a physical 
rather than an economic cause, Jevons's crisis theory is unique in the 
attempt to trace a relation between crises and sun-spot cycles. The 
sixth group finds the explanation of crises in the conditions not of 
production alone, but of distribution and consumption. The seventh 
and eighth are socialistic groups, which find the cause of crises, as of 
most other economic disorders, to be inherent in the present capital- 
istic organization of industry. 

In this volume the reader has set before him not only the general 
characteristics of the different groups, but a somewhat detailed 
examination of the views of the individual writers. For this reason 
it is doubtful if very many will read the book in its entirety, though 
every one should read it in part. The author has shown first-rate 
judgment in giving prominence to the more important writers ; yet it 
was inevitable that much of the material which he has gathered 
together would be of interest to a very limited number. Neverthe- 
less, it must be considered as a valuable contribution to enonomic 
literature. T N Carver . 

Oberlin College. 

La Depression Economique et Sociale et V Histoire des Prix: 
Par Hector Denis, Professeur a rUniversite" Libre de Bruxelles. 
Ixelles-Bruxelles, Imprimerie ge'ne'rale, G. J. Huysmans, 1895. — 
xv, 412 pp., with accompanying atlas of 37 diagrams, folio. 
This is a very elaborate attempt to describe and explain the 

depression of industry and commerce since 1873. The method is 



